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1 BALANCE SHEET AS AT 31 DECEMBER 2025

ASSETS

(After profit appropriation)

Non-current assets

Property, plant and equipment

Other tangible assets

Current assets
Receivables
Trade receivables
Tax receivables
Other receivables

Accrued income

Cash and cash equivalents

Total

31 December

31 December

2025 2024
€ € €

7,043 11,312

7,043 11,312
43,233 -
5,840 4,281
- 50,871
62,758 -

111,831 55,152

251,057 654,132

369,931 720,596



EQUITY AND LIABILITIES

(After profit appropriation)

Equity

Other reserves

Current liabilities
Trade payables
Advances received

Accruals

Total

31 December

31 December

2025 2024
€ € € €
42,820 201,864
42,820 201,864
11,260 3,542
209,953 353,059
105,898 162,131
327,111 518,732
369,931 720,596



2 PROFIT AND LOSS ACCOUNT FOR 2025

Income

Operating income

Cost of outsourced work and other external expenses

Employee benefits
Wages and salaries

Social security contributions

Amortisation, depreciation and impairment

Depreciations of tangible assets

Other operating expenses
Other personnel related expenses
Accommodation costs

Sales related expenses

Office related expenses

General expenses

Operating expenses

Operating result

Financial income and expense
Interest income and related income
Interest expenses and related expenses

Result

Result allocation

To be allocated

Allocated result

2025 2024
€ €

773,700 1,786,426
773,700 1,786,426
675,288 1,388,864
115,489 202,479
19,336 34,377
4,270 4,342
1,221 52,055
16,313 27,196
- 2,202
26,825 29,376
83,985 62,112
942,727 1,803,003
-169,027 16,577
9,984 -
- -12,848
-159,043 -29,425
-159,043 29,425
-159,043 29,425




3 GENERAL NOTES

Most important activities
The activities of Stichting Arctic Basecamp Foundation, having its legal seat at Rotterdam, primarily consist of:

Increasing, supporting and promoting awareness worldwide of the global risks entailed by changes in the polar
regions, and emphasising the urgent need for scalable climate solutions.

Location actual activities

Stichting Arctic Basecamp Foundation is located in Rotterdam and is registered at the chamber of commerce under
number 77753666.



4 ACCOUNTING POLICIES

GENERAL

General policies

The financial statements are drawn up in accordance with the provisions of Title 9, Book 2 of the Dutch Civil Code and
the firm pronouncements in the Dutch Accounting Standards, as published by the Dutch Accounting Standards Board
('Raad voor de Jaarverslaggeving').

Accounting policies for the valuation of assets and equity and liabilities
Assets and liabilities are generally valued at historical cost, production cost or at fair value at the time of acquisition. If
no specific valuation principle has been stated, valuation is at historical cost.

Accounting policies for the income statement

Income and expenses are accounted for on accrual basis. Profit is only included when realized on balance sheet date.
Losses originating before the end of the financial year are taken into account if they have become known before
preparation of the financial statements.

ACCOUNTING POLICIES FOR ASSETS

Property, plant and equipment
Other tangible fixed assets are valued at historical cost or production cost including directly attributable costs, less
straight-line depreciation based on the expected future life and impairments.

Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost. If payment of the
receivable is postponed under an extended payment deadline, fair value is measured on the basis of the discounted
value of the expected revenues. Interest gains are recognised using the effective interest method. When a trade
receivable is uncollectible, it is written off against the allowance account for trade receivables. Receivables are initially
valued at the fair value of the consideration to be received, including transaction costs if material. Receivables are
subsequently valued at the amortised cost price. Provisions for bad debts are deducted from the carrying amount of
the receivable.

Cash and cash equivalents

Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months.
Overdrafts at banks are recognised as part of debts to lending institutions under current liabilities. Cash at banks and
in hand is carried at nominal value.

ACCOUNTING POLICIES FOR EQUITY AND LIABILITIES

Current liabilities

On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are
recognised at the amortised cost price, being the amount received, taking into account premiums or discounts, less
transaction costs. This usually is the nominal value.

ACCOUNTING POLICIES FOR THE INCOME STATEMENT

Employee benefits
The benefits payable to personnel are recorded in the profit and loss account on the basis of the employment
conditions.



5 NOTES TO BALANCE SHEET

PROPERTY, PLANT AND EQUIPMENT

Other tangible assets

RECEIVABLES

Trade receivables, gross

Tax receivables
VAT

Other receivables
Accrued income
Total

CASH AND CASH EQUIVALENTS

Bank credits

EQUITY

Other reserves

31 December
2025

31 December
2024

€

7,043

€

11,312

31 December

31 December

2025 2024
€ €
43,233 -
5,840 4,281
- 50,871
62,758 -
111,831 55,152

31 December
2025

31 December
2024

€

251,057

€

654,132

31 December
2025

31 December
2024

€

42,820

€

201,864




CURRENT LIABILITIES

Trade payables
Advances received

Accruals
Holiday pay reserve
Revenue billed in advance

Other expenses payable

Total

31 December

31 December

2025 2024
€ €

11,260 3,542
209,953 353,059
3,595 1,723
102,303 -
- 160,408
105,898 162,131
327,111 518,732




INCOME

Income

Sponsorship contributions

EMPLOYEE BENEFITS

Wages and salaries
Social security contributions

Total

AMORTISATION, DEPRECIATION AND
IMPAIRMENT

Depreciation of tangible assets

Total

OTHER OPERATING EXPENSES

Other personnel related expenses
Accommodation costs

Sales related expenses

Office related expenses

General expenses

Auditors' expenses

General expenses

Accounting expenses

Other consultancy expenses

Legal expenses

6 NOTES TO INCOME STATEMENT FOR THE YEAR ENDED 2025

2025 2024
€ €
773,700 1,786,426
2025 2024
€ €
115,489 202,479
19,336 34,377
134,825 236,856
2025 2024
€ €
4,270 4,342
4,270 4,342
2025 2024
€ €
1,221 52,055
16,313 27,196
- 2,202
26,825 29,376
5,304 8,777
1,285 1,435
55,599 51,900
20,250 -
1,547 -
83,985 62,112
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Total

FINANCIAL INCOME AND EXPENSE

Interest income other parties

Interest expenses other parties

Total

2025 2024
€ €
128,344 172,941
2025 2024
€ €
9,984 -
- -12,848
9,984 -12,848
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7 OTHERNOTES

SIGNATURE

Name

Executive Director
G.M. Whiteman

C.H.M. Therrien
Board Chairperson

G. Jacobs-Belschak
Board Member

Signature
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