St. Arctic Basecamp Foundation
Compagniestraat 21
3024 SB Rotterdam

Rotterdam, 16 October 2025

Dear board members,

We hereby report on our activities in the fiscal year 2024 of your organization. Within this report you will find
the balance per 31 December 2024, the statement of income and expenditure over 2024 and the explanations
thereof. Combined they form the financial statements 2024.

Assignment

We have composed the enclosed financial statements 2024 of St. Arctic Basecamp Foundation in Rotterdam.
These financial statements are composed based on the data as provided by you.

Activities

The activities as conducted as part of the composition contract consisted mainly of the collection, processing,
classifying and summarizing of financial data. Additionally, we have evaluated the admissibility of the policies as
applied in the composition of the financial statements, based on the data as provided by the company.

ConfirmationBased on the provided data, we have composed the financial statements according to generally
accepted policies for financial reporting in the Netherlands. In doing so, we trust to have complied with your
assignment. We are gladly willing to provide further elaboration if so desired.

Sincerely,

Maxol Finance Services B.V.
drs. Mehmet Besiroglu



Accountant's compilation report
To: the management

The financial statements of St. Arctic Basecamp Foundation at Rotterdam have been compiled by us using
the information provided by you. The financial statements comprise the balance sheet as at 31 December
2024 and the statement of income and expenditure over the year 2024 with the accompanying explanatory
notes. These notes include a summary of the accounting policies which have been applied.

This compilation engagement has been performed by us in accordance with Dutch law, including the Dutch
Standard 4410, 'Compilation engagements', which is applicable to accountants. The standard requires us to
assist you in the preparation and presentation of the financial statements in accordance with Part 9 of Book 2
of the Dutch Civil Code. To this end we have applied our professional expertise in accounting and financial
reporting.

In a compilation engagement, you are responsible for ensuring that you provide us with all relevant
information and that this information is correct. Therefore, we have conducted our work, in accordance with
the applicable regulations, on the assumption that you have fulfilled your responsibility. To conclude our work,
we have read the financial statements as a whole to consider whether the financial statements as presented
correspond with our understanding of St. Arctic Basecamp Foundation. We have not performed any audit or
review procedures which would enable us to express an opinion or a conclusion as to the fair presentation of
the financial statements.

During this engagement we have complied with the relevant ethical requirements prescribed by the
'Verordening Gedrags- en Beroepsregels Accountants' (VGBA, Dutch Code of Ethics). You and other users of
these financial statements may therefore assume that we have conducted the engagement in a professional,
competent and objective manner and with due care and integrity and that we will treat all information
provided to us as confidential.

We have compiled these financial statements for the management of St. Arctic Basecamp Foundation to
enable St. Arctic Basecamp Foundation to comply with the obligation to prepare the financial statements. Our
compilation report is intended solely for the management of St. Arctic Basecamp Foundation and should not
be distributed to or used by other parties.

For further information on the nature and scope of a compilation engagement and the VGBA we refer you to
www.nba.nl/uitleg-samenstellingsverklaring.

Yours sincerely,

Rotterdam, 16 October 2025 Signature
Maxol Finance Services B.V. ~

drs. Mehmet Besiroglu ‘{_,;}.\ .
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1 General

These financial statements are based on commercial figures.

The foundation St. Arctic Basecamp Foundation has the following trade names:

St. Arctic Basecamp Foundation.

The foundation seat is located in Rotterdam.

The foundation is registered with the Chamber of Commerce under file number 77753666.

Date of determination financial statements
The financial statements 2024 has been established in the General Meeting held on 14 October 2025.
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2 Financial statements

2.1 Balance per 31-12-2024

after appropriation of results

Assets 31-12-2024 31-12-2023
€ € € €
Tangible fixed assets
Other tangible fixed assets 11,312 15,654
11,312 15,654
Receivables
Value added tax receivables 4,281 8,082
Other receivables 5,358 43,396
9,639 16,253
Cash and cash equivalents 654,132 376,944
Total assets 675,083 408,851
Equity and Liabilities 31-12-2024 31-12-2023
€ € € €
Net assets
Unrestricted reserves 201,863 231,288
201,863 231,288
Short-term debts
Trade payables -41,972 39,851
Wage taxes 0 0
Other short-term debts 515,192 137,712
473,220 177,563
Total liabilities 675,083 408,851
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2.2 Statement of income and expenditure 2024

2024 2023
€ € € €
Income
Benefits / grant income 1,786,425 1,518,442
1,786,425 1,518,442
Expenses of work contracted and other
external expenses, etc.
Expenses of work contracted and other
external expenses 1,388,864 1,151,871
-1,388,864 -1,151,871
Gross margin 397,561 366,571
Personnel expenses
Salaries and wages 202,479 196,768
Social security charges 34,377 35,633
Other personnel expenses 9,873 20,266
-246,729 -252,667
Depreciations
Other tangible fixed assets 4,341 2,933
-4,341 -2,933
Other operating expenses
Accommodation costs 27,197 18,182
Sales expenses 43,535 10,769
Limited deductible costs 850 939
Other costs 91,486 93,650
-163,068 -123,540

Financial income and expenses
Cost of debts, other interest charges and
similar expenses -12,848 -7,765

-12,848 -7,765
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2024 2023

Balance result -29,425 -20,334
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2.3 Basis of the financial statement
2.3.1 General principles

General policies

The financial statements are drawn up in accordance general accepted accounting principles, whereby the
Dutch Accounting Standards RIK C1 'small non-profit organisations’, as published by the Dutch Accounting
Standards Board (‘Raad voor de Jaarverslaggeving') is followed.

Assets and liabilities are generally valued at historical cost, production cost or at fair value at the time of
acquisition. If no specific valuation principle has been stated, valuation is at historical cost.

2.3.2 Basis for balance sheet assets

Receivables

Receivables are initially valued at the fair value of the consideration to be received. Receivables are
subsequently valued at the amortised cost price. If there is no premium or discount and there are no
transaction costs, the amortised cost price equals the nominal value of the accounts receivable. If payment of
the receivable is postponed under an extended payment deadline, fair value is measured on the basis of the
discounted value of the expected revenues. Interest gains are recognised using the effective interest method.
Provisions for bad debts are deducted from the carrying amount of the receivable.

2.3.3 Policies for result determination

Received benefits and grant income

Receivables are initially valued at the fair value of the consideration to be received. Receivables are
subsequently valued at the amortised cost price. If there is no premium or discount and there are no
transaction costs, the amortised cost price equals the nominal value of the accounts receivable.

If payment of the receivable is postponed under an extended payment deadline, fair value is measured on the
basis of the discounted value of the expected revenues. Interest gains are recognised using the effective
interest method. Provisions for bad debts are deducted from the carrying amount of the receivable.

Other operating expenses
Costs are determined on a historical basis and are attributed to the reporting year to which they relate.

2.3.4 General disclosures

Employees
During the financial year 2024 an average of 2,50 employees have been in service on the basis of a full-time

employment. In the financial year 2023 this average was 7,00.

Financial instruments
The financial statements are presented in euros, which is the functional and presentation currency of
Stichting Arctic Basecamp Foundation.

Transactions in foreign currencies are stated in the financial statements at the exchange rate of the functional
currency on the transaction date.
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2.4 Profit appropriation

The Board of Management proposes to the General Meeting that the result for the financial year should be
fully offset against the unrestricted reserves.
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2.5 Additional information on balance sheets assets per 31-12-2024

2.5.1 Tangible fixed assets

Other tangible fixed assets

Purchase costs Residual value 31-12-2024 31-12-2023
Equipment 21,713 0 11,312 15,654
11,312 15,654
2.5.2 Receivables
Value added tax receivable 31-12-2024 31-12-2023
Refundable VAT 4,281 10,740
Total receivable value added tax 4,281 10,740
Other receivables
31-12-2024 31-12-2023
Deposits 5,358 5,513
Prepaid invoices 0 0
5,358 5,513
2.5.3 Cash and cash equivalents
31-12-2024 31-12-2023
Business bank account (EUR) 631,294 371,876
Business bank account (USD) 212 5,068
Cash Climate Basecamp (at ECF) 22,626 0
654,132 376,944

Cash and short term depositis are at free disposal of the company.
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2.6 Additional information on balance sheets liabilities per 31-12-2024

2.6.1 Equity
Net assets

31-12-2024 31-12-2023
Unrestricted reserves 201,863 231,288

201,863 231,288

The Executive Director of the foundation proposes to appropriate the result as follows:

The appropriation of the loss for the period 1 January 2024 until 31 December 2024 in the amount of
€ 29,425 will be fully added to the unrestricted reserves.

This proposal needs to be approved by the Board Members of the foundation.

The financial statements do reflect this proposal.

2.6.2 Short-term debts

Trade payables

Amount for
which security
has been
provided

Advanced payments received 0 -45,513 -38,195
Trade creditors 0 3,541 78,046
0 -41,972 39,851

31-12-2024 31-12-2023

Wage taxes
Amount for
which security
has been
provided

31-12-2024 31-12-2023

Payroll tax to be paid 0
0




Page: 9
Chamber of Commerce No.: 77753666
Financial Statements 2024 of St. Arctic Basecamp Foundation Established date: 14-10-2025

Other short-term debts
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Work in progress on projects 0 353,059 128,567
Net wages 0 0 0
Holiday pay to be paid 0 1,725 9,811
Other costs still to be paid 0 160,408 -666
0 515,192 137,712
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2.7 Additional information statement of income and expenditure 2024

2.7.1 Income

Benefits / grant income

2024 2023
Contributions 1,786,425 1,518,442
1,786,425 1,518,442
2.7.2 Purchase costs and outsourced work
Expenses of work contracted and other external expenses
2024 2023
Expenses ofwork contracted 1,284,582 1,123,961
Other external costs 104,282 27,910

1,388,864 1,151,871
2.7.3 Personnel expenses

Salaries and wages

2024 2023
Wages 202,479 196,768
202,479 196,768
Social security charges
2024 2023
Social insurance premiums 34,377 35,633
34,377 35,633
Other personnel expenses
2024 2023
Hired payrollers
0 19,380
Other personnel expenses 9,873 880
9,873 20,266
2.7.4 Depreciations
Other tangible fixed assets
2024 2023
Depreciation other fixed assets 4,341 2,933

4,341 2,933
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2.7.5 Other operating expenses

Accommodation costs

Paid rent

Repair and maintenance buildings
Cleaning costs

Gas, water and electricity

Other housing costs

Sales expenses

Publicity and advertisement

Travelling expenses

Limited deductible costs

Representation costs

Other costs

Office supplies

Postage

Telephone costs

Small purchases of office inventory
Contributions and subscriptions
Cost automation

Other general expenses

Other insurance premiums
Accountants and consultancy fees

Bank charges

2024 2023
22,050 14,680
0 1,054
2,462 1,016
2,685 0
0 1,432
27,197 18,182
2024 2023
1,352 140
42,183 10,629
43,535 10,769
2024 2023
850 939
850 939
2024 2023
158 1.460

0 405

689 349
910 1,799
6,387 6,093
20,270 17,741
-12 3,716
962 962
60,676 59,414
1,446 1,711

91,486 93,650
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2.7.6 Financial income and expenses

Cost of debts, other interest charges and similar expenses

Exchange difference

2024 2023
12,848 7,765

12,848 7,765
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Signing Financial Statements

Rotterdam, 16 October 2025 Signature

Executive Director

G.M. Whiteman

Rotterdam, 16 October 2025 Signature

Board Chairperson
KVA.Grant

Rotterdam, 16 October 2025 Signature

Board Member
S. de Heer

Rotterdam, 16 October 2025
Board Member

B. Nijhof
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3 Other data

3.1 Statutory exemption

Considering the size criteria referred to in Section 2:396 of the Dutch Civil Code, the company is exempt from
the obligation to institute the audit of the annual accounts referred to in Section 2:393, paragraph 1 of the
Dutch Civil Code.





